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THE WOMAN Vol. 18 June, 1956 Number 4
EDITORIAL
EDITOR’S MAILBOX
We hear that Paula Reinisch, Grand 
Rapids Chapter, has been made an Honorary 
Member of the Mujeres Contadoras de 
Panama (Women Accountants of Panama). 
Congratulations, Paula!
Have you all seen the May, 1956, issue 
of Charm Magazine ? Corinne Childs advises 
us that it contains a two-page article on 
women certified public accountants, “Mak­
ing Good in a Man’s Field—Accounting.”
We would like to offer our congratulations 
to Jennie M. Palen, a past president of 
AWSCPA, on the publication by Prentice- 
Hall of her new book, “Report Writing for 
Accountants.”
SCENIC SEATTLE is percolating prepa­
rations to give you a wide welcome and a 
wholly worthwhile Annual Meeting of 
ASWA and AWSCPA, September 20 to 23.
Recommended without reservations is the 
distinctively Pacific Northwest pre-conven­
tion friendship former: a six-hour salt 
water trip and Indian salmon barbecue 
arranged for Wednesday afternoon, Septem­
ber 19.
It is not too early to plan your itinerary. 
There is much that can be seen and enjoyed 
along your routing and beyond. Seattle 
Chapter is ready to assist with travel and 
trip information. Address all inquiries to: 
Mrs. Mildred I. Johnson, CPA, 7545 44th 
Avenue, N.E., Seattle 5, Washington.
SEE YOU IN SEATTLE
IN SEPTEMBER!!
NOTICE!
Don’t forget to address all mail to your 
editor after June 1 to: c/o Mr. George 
Worswick, 5025 Haverhill, Detroit 24, Mi­
chigan.
IN THIS ISSUE
At the end of this month, the 1955-56 
officers of ASWA wind up a year of accom­
plishment as you will discover in Grace 
Hind’s report in this issue. On another page, 
you will meet the new officers and learn a 
little about your new president. We would 
like to present here the backgrounds of 
your other new officers.
Sue Wegenhoft Briscoe, C.P.A., 1st Vice- 
President, has served our society as direc­
tor, award chairman, and treasurer. Sue 
received her B.B.A. from Baylor University 
and her Master’s degree from Texas Uni­
versity. In 1954, she opened her own office 
in Eagle Lake, Texas. A member of the 
Houston Chapter of ASWA, Sue is a mem­
ber of AWSCPA and was an officer of the 
County Auditor’s Association in Texas from 
October, 1951, until she resigned as Audi­
tor of Colorado County in 1954.
Alma A. Westermann, 2nd Vice-Presi­
dent, has served the society as a director. A 
charter member and past president of Rich- 
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future years. Warehouses have been al­
lowed to reduce gross revenues by the 
costs which may be incurred when goods 
are moved out of storage, but only if the 
treatment was consistently applied over 
a long period.
The profession has made repeated at­
tempts to bring changes in tax legislation 
which would conform the concept of tax­
able net income to that of accounting or 
business income. I am sure that no part 
of the 1954 Code was hailed with greater 
enthusiasm as accomplishing this aim than 
that which related to Sections 452 and 
462. Yet official objection was registered 
to a Treasury Department requirement 
that estimated expenses be recorded on the 
books. How can we logically object to the 
application of these principles to the ac­
counting concept of income in the light of 
our long fight to secure recognition of 
them for tax purposes?
In an earlier volume of the Law of Fed­
eral Taxation8, Mertens said that the dif­
ficulty with the theorists who hold that 
the taxing statute depends on accounting 
principles is the lack of agreement as to 
what are accepted accounting principles 
and that the courts have accepted the 
theory only to the extent that the princi­
ples are shown to be reasonably well set­
tled.
Maybe, in the words of that anonymous 
writer, it is time again for accountants 
to put the brakes on, and to review the 
practices which have led to all this mis­
understanding.
In the Practitioner’s Forum of The Jour­
nal of Accountancy for May, 1955, Dixon 
Fagerberg9 remarked that he had not met 
any accountant who wanted to have the 
word REFORMER tattooed on his chest. 
I wouldn’t have you believe that I have 
developed that kind of courage, either. 
But I can’t help feeling that there is an 
urgent need for the clarification of the 
principles and techniques of accounting 
for net income or any part of it, so that 
they may be understood and accepted by 
all—accountants, businessmen, the taxing 
authorities, and the Courts. We should do 
a better job in impressing businessmen 
with the soundness and desirability of 
our principles and techniques, irrespective 
of tax considerations. Only then can we 
show that we truly believe in the things 
we hold to be sound. I feel that, if we do 
the right job, we will be able to make our 
influence felt on the tax laws, and so may 
release some of the energy we now use 
worrying about tax effect, and direct it 
to the development of principles and tech­
niques which will be good for good busi­
ness.
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mond Chapter, Alma is Vice-President of 
the Washington, D. C. Chapter. Alma stud­
ied accounting and business management at 
Smithdeal-Massey Business College, Inter­
national Accountants Society, and Univer­
sity of Richmond. Currently employed as 
Auditor of Hunting Tower Corporation, she 
is a member of the Business & Professional 
Women’s Club, National Association of Cost 
Accountants and American Institute of 
Management.
Flora E. Morgan, Secretary, has served 
the Chicago Chapter in various capacities. 
Flora is self-employed. She is a graduate 
of Walton School of Accountancy and also 
took review work at LaSalle University.
Carolyn J. Abernethy, Treasurer, has 
been a national director and chairman of 
New Chapter Development. Carolyn is a 
charter member and past president of New 
York Chapter. She is a graduate of New 
York University, School of Commerce, Ac­
counts and Finance. Miss Abernethy, who 
has been employed in brokerage houses, a 
real estate firm, and the staff of publishers 
of a national bakery trade magazine, is now 
self-employed.
ANOTHER ONE!
ASWA welcomes another new chapter. 
This one is West Palm Beach, Florida. 
Congratulations to those that got you 
started, and a hearty welcome to our new 
members.
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